


Chapter 2- Part A of Vol-II

7--- Form of Bank account for current expenses.

Attention is drawn to rule 13 of the
rules framed under the Guardian and Wards Act,
1890, (vide part B of this Chapter). With respect to
money required for the current expenses of the
estate and of the ward’s maintenance, which is
not to be invested, that rule lays down no
restriction as to the form of account, i.e current
account, savings account or fixed deposit account
in which it may be placed. Such money should be
placed in such form of Bank account as will be to
the best interests of the minor. 2



Restrictions regarding withdrawl from bank account.

8. When permitting the opening of an account
in a Bank the Court may direct that no withdrawl
should be made by the guardian from the account except
under the orders of the Court. If such restrictions are
imposed on the powers of a guardian, they should be
embodied in the guardianship certificate; or if a separate
order to this effect is recorded, an attested copy of it
should be forwarded to the Bank for registration
alongwith an attested copy of the guardianship
certificate. The Court should see in particular, that the
amounts kept in the Bank are not larger than are
sufficient for current expenses and that all surplus
money is invested in accordance with rule 13 of the rules
framed under the Guardians and Wards Act, 1890 (vide
Part B, of this chapter).
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Notes and Post Office Cash
Certificates relating to Accounts of minors
should be kept by their guardians and
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13.  Opening of accounts in approved banks in the name of minors
for current expenses. Investment of surplus money in Government
securities.

Where the Court deems it necessary to direct the guardian to open an
account in a bank, the account shall be in the name of the minor through his
guardian in the Post Office Savings Bank or in the National Bank of
Pakistan, or in any other bank approved by the High Court. If, after
payment of the current expenses of the estate and of the ward’s
maintenance, there should be any balance, such balance should be invested
by the guardian in Government Promissory Notes, Post Office Cash
Certificates, or in any other securities mentioned in clauses (a), (b), (c) and
(d) of section 20 of the Trust Act.

Note 1---- A list of banks approved by the High Court is supplied to
subordinate courts and additions and alterations made therein are
communicated from time to time.

Note 2------ In order to enable a bank to open an account in the name of a

minor through his guardian, an attested copy of the guardianship
certificate should be supplied to it for registration.
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